








Gulf Cable and Electrical Industries Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 June 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
Notes 2022 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Revenue
Sales and contracting revenue 28,086,465 13,570,977 46,036,690 27,801,452
Cost of revenue (25,581,268) (9,938,826) (39,481,319) (21,577,656)
Gross profit 2,505,197 3,632,151 6,555,371 6,223,796
Change in fair value of investments at
fair value through profit or loss (10,589) - (10,589) -
Gain on sale of investments at fair
value through profit or loss 85,629 - 85,629 -
Dividend income 6,486,992 1,208,187 6,670,434 1,324,253
Other investment income/(losses) 20,232 (24,871) 34,734 (39,835)
Share of results of associates 7 (711,981) 24,430 3,537,234 47,268
Interest and other income 6,764 2,885 6,054 10,677
Foreign currency exchange gain 129,994 84,291 218,120 125,623
8,512,238 4,927,073 17,096,987 7,691,782
Expenses and other charges
General and administrative expenses (1,221,460) (1,116,668) (2,317,997) (2,092,414)
Commercial expenses (869,142) (356,347) (1,405,878) (757,052)
(Provision) /reversal of provision for
doubtful debts (288,488) (21,466) (369,511) 47,766
Provision for obsolete and slow-
moving inventories (96,554) (42,105) (105,221) (29,871)
Finance costs (541,630) - (1,000,153) (7,316)
(3,017,274) (1,536,586) (5,198,760) (2,838,887)
Profit before taxes and Board of
Directors’ remuneration 5,494,964 3,390,487 11,898,227 4,852,895
Taxation 5 (745,944) (167,262) (847,801) (265,212)
Provision for board of directors’
remuneration (77,500) (77,500) (155,000) (155,000)
Profit for the period 4,671,520 3,145,725 10,895,426 4,432,683
Profit for the period attributable to:
Owners of the Parent Company 4,668,212 3,132,574 10,888,161 4.413,104
Non-controlling interests 3,308 13,151 7,265 19,579
4,671,520 3,145,725 10,895,426 4,432,683
Basic and diluted earnings per
share attributable to the owners
of the Parent Company 6 22 Fils 15 Fils 52 Fils 21 Fils

The notes set out on pages 7 to 21 form an integral part of this interim condensed consolidated financial information.































































