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Consolidated statement of financial position

31 Dec. 31 Dec.
Note 2024 2023
Assets KD KD
Non-current assets
Goodwill and other intangible assets 12 7,790,389 3,603,180
Property, plant and equipment 13 9,615,133 9,248,051
Right-of-use assets 301,076 489,322
Investment in associates and joint venture 14 90,713,766 83,034,820
Investments at fair value through other comprehensive income 15 141,821,815 103,795,144
Other receivables 292,842 -
250,535,021 200,170,517

Current assets
Inventories 16 45,494,341 37,937,162
Trade accounts receivable 17 15,963,732 27,647,083
Other receivables and prepayments 2,585,369 1,705,791
Investments at fair value through profit or loss 3,798,808 3,214,470
Cash and cash equivalents 18 7,740,901 9,965,807

75,583,151 80,470,313
Total assets 326,118,172 280,640,830
Equity and liabilities
Equity
Share capital 19 20,993,131 20,993,131
Share premium 19 29,160,075 29,160,075
Treasury shares 20 (2,244,008) (1,361,022)
Statutory, voluntary and general reserves 21 76,290,067 74,109,625
Other components of equity 22 92,423,573 58,867,251
Retained earnings 54,804,385 48,507,417
Total equity attributable to the owners of the Parent Company 271,427,223 230,276,477
Non-controlling interests 529,675 503,918
Total equity 271,956,898 230,780,395
Non-current liabilities
Provision for employees’ end of service benefits 5,609,216 4,879,549
Borrowings 23 16,053,000 23,691,000
Other payables 24 27,563 -
Lease liabilities 23,899 293,408

21,713,678 28,863,957
Current liabilities
Trade accounts payable 3,785,272 3,914,516
Other payables and accruals 24 15,652,005 8,860,218
Lease liabilities 268,042 189,270
Borrowings 23 12,044,495 7,466,495
Due to banks 18 697,782 565,979

32,447,596 20,996,478
Total liabilities 54,161,274 49,860,435
Total equity and liabilities 326,118,172 280,640,830

LS

s

Bader Naser Al-Kharafi
Vice chairman

The notes set out on pages 11 to 56 form an integral part of these consolidated financial statements.
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Vehicles, Agriculture
furniture farm and Assets
Plant and and related under
Land Buildings machinery equipment facilities  construction Total
KD KD KD KD KD KD KD
31 Decembeir )24
Cost
At 1 January 2024 1,548,251 10,732,332 29,039,495 9,406,660 431,736 240,079 51,398,553
Additions - - 43,393 259,850 - 1,038,354 1,341,597
Ansing on business combination - 604,808 - 607,322 - - 1,212,130
Transfers from assets under construction - - - 26172 - (26,172) -
Disposals - - - (29,880) - - (29,88C"
Foreign currency adjustment 1,319 4,865 46,657 3,253 1,909 98 58,
At 31 December 2024 1,549,570 11,342,005 29,129,545 10,273,377 433,645 1,252,359 53,980,5
Accumulated depreciation
At 1 January 2024 - 8,411,388 27,423,086 6,263,233 52,795 - 42,150,502
Related to business combination - 22,701 - 561,379 - - 584,080
Charge for the year - 291,884 339,025 966,813 10,247 - 1,607,969
Relating to disposals - - - (27,502 - - {27,502}
Foreign currency adjustment - 2,495 44,903 24 79 - 50,319
At 31 December 2024 - 8,728,468 27,807,014 7,766,765 63,121 - 44,365,368
Net book value
At 31 December 2024 1,549,570 2,613,537 1,322,531 2,506,612 370,524 1,252,359 9,615,133
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l«C 'S ) 1€ Sons¢ anc il state e~is(c r ued)
13 Property, plant 2 d equi] nent (continued)
Vehicles, Agriculture
furniture farm and Assets
Plant and and related under
Land Buildings machinery equipment fac ies construction Total
D KD | KD KD KD KD
31 December 2023
Cost
At 1 January 2023 1,547,814 10,718,461 29,885,165 8,387,325 430,073 23,730 50,992,568
Additions - - 122,846 1,288,329 1.032 310,401 1,722,608
Transfers from assets under construction - 12,276 67,075 14,723 - {94,074) -
Disposals - - {1,051,032) (284,772) - - (1,335,804)
Foreign currency adjustment 437 1,685 15,441 1,055 631 22 19,181
At 31 December 2023 1,548,251 10,732,332 29,039,495 9,406,660 431,736 240,079 51,398,553
Accumulated depreciation
At 1 January 2023 - 8,104,506 28,128 527 5,454 989 42,732 - 41,730,754
Charge for the year - 306,825 331,946 996,343 10,211 - 1,645,325
Relating to disposals - - (1,051,028) {(188,753) - - (1,239,781)
Foreign currency adjustment - 57 13,641 654 (148) - 14,204
At 31 December 2023 - 8,411,388 27,423,086 6,263,233 52,795 - 42,150,502
Net book value
At 31 December 2023 1,548,251 2,320,944 1,616,409 3,143,427 378,941 240,079 9,248,051

121 Certain buildings with a carrying value of KID1,791,351 (2023: KD1,363,405) are constructed on lands leased from the Public Authority for Industry on long-
term leases for periods of 5 years renewable for similar period.

12.2  Assets under construction represent the cost incurred on construction of plant, machinery and equipment. During the current and previous year, certain buildings,

machinery and equipment, which were completed and ready for their intended use, were capitalized in the appropziate categories.



























































