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Gulf Cables and Electrical industries Group Company - KPSC

and Subsidiaries
Interim Condensed Consolidated Financial Information
30 September 2024 (Unaudited)

Interim condensed consolidated statement of financial

30 Sept. 31 Dec. 30 Sept.
2024 2023 2023
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Goodwill 3,603,180 3,603,180 3,603,180
Property, plant and equipment 9,266,648 9,248,051 9,256,840
Right-of-use assets 326,214 489,322 543,691
Investment in associates and joint venture 7 87,421,599 83,034,820 81,938,683
Investments at fair value through other comprehensive income 8 124,073,350 103,795,144 101,132,093
224,690,991 200,170,517 196,474,487
Current assets
Inventories 9 44,872,169 37,937,162 36,878,121
Trade accounts receivable 17,440,271 27,647,083 29,136,885
Other receivables and prepayments 1,628,560 1,705,791 1,652,747
Investments at fair value through profit or loss 3,593,317 3,214,470 3,227,203
Cash and cash equivalents 10 8,265,849 9,965,807 11,025,529
75,800,166 80,470,313 81,920,485
Total assets 300,491,157 280,640,830 278,394,972
Equity and liabilities
Equity
Share capital 20,993,131 20,993,131 20,993,131
Share premium 29,160,075 29,160,075 29,160,075
Treasury shares 11 (2,236,199) (1,361,022) (1,971,996)
Statutory, voluntary and general reserves 74,109,625 74,109,625 71,893,702
Other components of equity 12 81,548,316 58,867,251 56,366,555
Retained earnings 51,778,785 48,507,417 47,976,100
Total equity attributable to the owners of the Parent
Company 255,353,733 230,276,477 224,417,567
Non-controlling interests 515,182 503,918 538,837
Total equity 255,868,915 230,780,395 224,956,404
Non-current liabilities
Provision for employees’ end of service benefits 5,125,536 4,879,549 4,819,256
Term loans 13 19,030,500 23,691,000 15,558,000
Islamic financing 14 - - 11,710,526
Lease liabilities 34,623 293,408 290,447
24,190,659 28,863,957 32,378,229
Current liabilities
Trade accounts payable 2,455,010 3,914,516 2,775,850
Other payables and accruals 9,117,486 8,860,218 8,556,436
Lease liabilities 227,124 189,270 189,270
Term loans 13 7,744,495 7,466,495 6,896,495
Islamic financing 14 - - 1,815,789
Due to banks 10 887,468 565,979 826,499
20,431,583 20,996,478 21,060,339
Total liabilities 44,622,242 49,860,435 53,438,568
300,491,157 280,640,830 278,394,972

Total equity and liabilities
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Bader Naser Al-Kharafi

Vice Chairman

The notes set out on pages 7 1o 21 form an integral part of this interim condensed consolidated financial information.

&



























































