














Guilf Cables and Electrical Industries Group Company - KPSG

[Fermeriy: Gulf Cable and Electrical Industries Company - KPSC]

and Subsidiaries
Interim Condensed Consolidated Financial information
30 September 2023 (Unaudited)

Interim condensed consolidated statement of financial

30 Sept. 31 Dec. 30 Sept.
2023 2022 2022
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Goodwill 3,603,180 3,603,180 3,603,180
Property, plant and equipment 9,256,840 9,261,814 9,519,648
Right-of-use assets 543,691 468,675 504,727
Investment in associates and joint venture 7 81,938,683 89,122,225 87,400,107
Investments at fair value through other comprehensive income 8 101,132,093 108,310,881 106,085,413
196,474,487 210,766,775 207,113,075
Current assets
Inventories 9 36,878,121 37,385,413 47,139,455
Trade accounts receivable 29,136,885 31,100,230 29,528,097
Other receivables and prepayments 1,652,747 2,028,888 1,885,180
Investments at fair value through profit or loss 3,227,203 596,767 302,126
Cash and cash equivalents 10 11,025,529 8,694,999 7,892,150
81,920,485 79,806,297 86,747,008
Total assets 278,394,972 290,573,072 293,860,083
Equity and liabilities
Equity
Share capital 20,993,131 20,993,131 20,993,131
Share premium 29,160,075 29,160,075 29,160,075
Treasury shares 11 (1,971,996) (1,686,080) (1,575,622)
Statutory, voluntary and general reserves 71,893,702 71,893,702 70,459,281
Other components of equity 12 56,366,555 65,297,391 60,137,088
Retained earnings 47,976,100 42 164,366 37,975,628
Total equity attributable to the owners of the Parent
Company 224,417,567 227,822,585 217,149,581
Non-controlling interests 538,837 523,347 526,136
Total equity 224,956,404 228,345,932 217,675,717
Non-current liabilities
Provision for employees’ end of service benefits 4,819,256 4,597,596 4,554,448
Term loans 13 15,558,000 17,500,000 18,534,495
Murabaha payables 14 11,710,526 18,072,368 28,526,316
Lease liabilities 290,447 289,140 286,437
32,378,229 40,459,104 51,901,696
Current liabilities
Trade accounts payable 2,775,850 3,660,167 7,774,504
Other payables and accruals 8,656,436 8,937,217 8,121,555
Lease liabilities 189,270 151,416 151,416
Term loans 13 6,896,495 6,534,495 5,800,000
Murabaha payables 14 1,815,789 1,815,789 1,815,789
Due to banks 10 826,499 668,952 619,406
21,060,339 21,768,036 24,282,670
Total liabilities 53,438,568 62,227,140 76,184,366
Total equity and liabilities 278,394,972 290,573,072 293,860,083

Bader Naser Al-Kharafi

Vice Chairman

The notes set out on pages 7 to 20 form an integral part of this interim condensed consolidated financial information.
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