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FORWARD -LOOKING STATEMENTS

T h e i n f o r m a t i o n s e t o u t i n t h i s p r e s e n t a t i o n a n d p r o v i d e d i n t h e d i s c u s s i o n s u b s e q u e n t t h e r e t o d o e s n o t c o n s t i t u t e a n o f f e r o r s o l i c i t a t i o n o f a n o f f e r t o

b u y o r s e l l s e c u r i t i e s . I t i s s o l e l y f o r u s e a s a n i n v e s t o r p r e s e n t a t i o n a n d i s p r o v i d e d a s i n f o r m a t i o n o n l y . T h i s p r e s e n t a t i o n d o e s n o t c o n t a i n a l l o f t h e

i n f o r m a t i o n t h a t i s m a t e r i a l t o a n i n v e s t o r .

T h i s p r e s e n t a t i o n h a s b e e n p r e p a r e d b y , a n d i s t h e s o l e r e s p o n s i b i l i t y o f , G u l f C a b l e s & E l e c t r i c a l I n d u s t r i e s G r o u p C o . ( " G r o u p " ) . T h e i n f o r m a t i o n h e r e i n

m a y b e a m e n d e d a n d s u p p l e m e n t e d a n d m a y n o t a s s u c h b e r e l i e d u p o n f o r t h e p u r p o s e o f e n t e r i n g i n t o a n y t r a n s a c t i o n .

N o p e r s o n s h a l l h a v e a n y r i g h t o f a c t i o n a g a i n s t t h e G r o u p o r a n y o t h e r p e r s o n i n r e l a t i o n t o t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n c o n t a i n e d i n

t h i s p r e s e n t a t i o n . N o t h i n g i n t h i s p r e s e n t a t i o n s h a l l f o r m t h e b a s i s o f a n y c o n t r a c t o r c o m m i t m e n t w h a t s o e v e r .

N o p e r s o n i s a u t h o r i z e d t o g i v e a n y i n f o r m a t i o n o r t o m a k e a n y r e p r e s e n t a t i o n n o t c o n t a i n e d i n a n d n o t c o n s i s t e n t w i t h t h i s p r e s e n t a t i o n , a n d i f g i v e n o r

m a d e , s u c h i n f o r m a t i o n o r r e p r e s e n t a t i o n m u s t n o t b e r e l i e d u p o n a s h a v i n g b e e n a u t h o r i z e d b y o r o n b e h a l f o f t h e G r o u p .

T h i s p r e s e n t a t i o n d o e s n o t d i s c l o s e a l l t h e r i s k s a n d o t h e r s i g n i f i c a n t i s s u e s r e l a t e d t o a n i n v e s t m e n t i n a n y s e c u r i t i e s / t r a n s a c t i o n . P a s t p e r f o r m a n c e i s

n o t i n d i c a t i v e o f f u t u r e r e s u l t s . T h e G r o u p i s u n d e r n o o b l i g a t i o n t o u p d a t e o r k e e p c u r r e n t t h e i n f o r m a t i o n c o n t a i n e d h e r e i n .

T h i s p r e s e n t a t i o n m a y c o n t a i n f o r w a r d - l o o k i n g s t a t e m e n t s t h a t i n v o l v e a s s u m p t i o n s , r i s k s a n d u n c e r t a i n t i e s . T h e s e s t a t e m e n t s m a y b e i d e n t i f i e d b y s u c h

w o r d s a s " m a y " , " p l a n s " , " e x p e c t s " , " b e l i e v e s " a n d s i m i l a r e x p r e s s i o n s o r b y t h e i r c o n t e x t . T h e G r o u p d o e s n o t a s s u m e a n y o b l i g a t i o n t o u p d a t e i t s v i e w s

o f s u c h r i s k s a n d u n c e r t a i n t i e s o r t o p u b l i c l y a n n o u n c e t h e r e s u l t o f a n y r e v i s i o n s t o t h e f o r w a r d - l o o k i n g s t a t e m e n t s m a d e h e r e i n .

ROUNDING ADJUSTMENTS

C e r t a i n m o n e t a r y a m o u n t s , p e r c e n t a g e s a n d o t h e r f i g u r e s i n c l u d e d i n t h i s p r e s e n t a t i o n h a v e b e e n s u b j e c t t o r o u n d i n g a d j u s t m e n t s . A c c o r d i n g l y , f i g u r e s

s h o w n a s t o t a l s i n c e r t a i n t a b l e s o r c h a r t s m a y n o t b e t h e a r i t h m e t i c a g g r e g a t i o n o f t h e f i g u r e s t h a t p r e c e d e t h e m , a n d f i g u r e s e x p r e s s e d a s p e r c e n t a g e s

i n t h e t e x t m a y n o t t o t a l 1 0 0 % o r , a s a p p l i c a b l e , w h e n a g g r e g a t e d , m a y n o t b e t h e a r i t h m e t i c a g g r e g a t i o n o f t h e p e r c e n t a g e s t h a t p r e c e d e t h e m .
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KWD Q2 2025 Q2 2026 H1 2025 H1 2026

Sales & Contracting Revenue 21,438,273 24,024,164 45,359,923 44,509,229 

Cost of Revenue (20,181,214) (20,309,025) (40,639,440) (36,888,425)

Gross Profit 1,257,059 3,715,139 4,720,483 7,620,804 

Gains from Investments at FVTPL 2,428,383 954,464 2,190,668 1,108,324

Dividend Income 7,257,418 7,182,235 7,257,418 7,334,975 

Other Investment Gains/(Losses) (3,945) 3,785 (49,775) 11,673 

Share of Results of Associates & JV 2,817,490 2,118,065 4,870,765 1,002,382

Interest and Other Income 7,156 33,936 16,402 55,171 

Foreign Currency Exchange Gain 85,378 69,313 173,088 136,480 

Total Income (after Gross Profit) 13,848,939 14,076,937 19,179,049 17,269,809

General & Administrative Expenses (2,012,484) (2,037,553) (3,269,529) (3,081,519)

Commercial Expenses (795,518) (1,292,871) (1,280,221) (1,654,495)

Provision Reversal for Doubtful Debts (net) 61,181 458,727 61,181 456,006 

Provision Charge for Slow-Moving Inventories (net) (72,558) (76,210) (86,133) (28,481)

Finance Costs (464,488) (306,227) (870,603) (649,658)

Total Expenses (3,283,867) (3,254,134) (5,445,305) (4,958,147)

Profit Before Taxation & Directors' Remuneration 10,565,072 10,822,803 13,733,744 12,311,662 

Provision for Taxation (314,388) (317,085) (367,863) (397,873)

Board of Directors' Remuneration (76,250) (152,500) (152,500) (152,500)   

Profit for the Period 10,174,434 10,353,218 13,213,381 11,761,289 

— Attributable to Owners of Parent Co. 10,174,115 10,337,361 13,205,383 11,737,649 

— Attributable to Non-Controlling Interests 319 15,857 7,998 23,640

EPS (Fils per share) 49 Fils 50 Fils 64 Fils 57 Fils
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KWD June 2025 Dec 2025 June 2026
Goodwill & Other Intangibles 7,730,928 7,670,838 7,611,554

Property, Plant & Equipment 8,995,238 8,566,475 7,862,478

Right-of-Use Assets 190,319 76,427 47,636

Investment in Associates & JV 93,620,976 118,303,939 106,320,019

Investments at FVTOCI 169,455,822 204,187,265 181,527,003

Other Receivables 371,252 134,520 420,364

Total Non-Current Assets 280,364,535 338,939,464 303,789,054

Inventories 44,018,177 33,487,754 28,875,815

Trade Accounts Receivable 18,165,488 10,677,218 11,080,294

Other Receivables & Prepayments 2,898,652 2,708,053 6,004,281

Investments at FVTPL 9,223,538 6,318,061 13,020,700

Cash & Cash Equivalents 5,045,678 5,059,216 4,893,805

Total Current Assets 79,351,533 58,250,302 63,874,895

TOTAL ASSETS 359,716,068 397,189,766 367,663,949

Share Capital 20,993,131 20,993,131 20,993,131

Share Premium 29,160,075 29,160,075 29,160,075

Treasury Shares (2,599,824) (2,599,824) (3,476,609)

Statutory, Voluntary & General Reserves 76,290,067 78,609,419 78,609,419

Other Components of Equity 122,966,154 154,339,138 125,250,421

Retained Earnings 53,324,070 65,196,196 62,284,360

Equity Attr. to Owners of Parent Co. 300,133,673 345,698,135 312,820,797

Non-Controlling Interests 532,674 560,767 5808,628

Total Equity 300,666,347 346,258,902 313,409,425

Provision for Employee End-of-Service Benefits 5,767,032 5,950,218 6,031,186

Borrowings 12,098,000 5,520,000 -

Other Payables 97,063 143,442 87,292

Lease Liabilities 20,964 10,551 25,060

Total Non-Current Liabilities 17,983,059 11,624,211 6,143,538

Trade Accounts Payable 5,156,033 3,164,742 4,589,393

Other Payables & Accruals 10,362,331 12,873,775 11,560,214

Lease Liabilities 2,246 10,674 16,908

Borrowings 24,160,000 22,274,000 31,880,000

Due to Banks 1,386,052 983,462 64,471

Total Current Liabilities 41,066,662 39,306,653 48,110,986

Total Liabilities 59,049,721 50,930,864 54,254,524

TOTAL EQUITY & LIABILITIES 359,716,068 397,189,766 367,663,949
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Consolidated Statement Of Profit Or Loss H1 2025 2025 H1 2026

Sales & Contracting Revenue 100.0% 100.0% 100.0%

Cost of Revenue (89.6%) (88.4%) (82.9%)

Gross Profit 10.4% 11.6% 17.1%

Gains from Investments at FVTPL 4.8% 6.1% 2.5%

Dividend Income 16.0% 7.9% 16.5%

Other Investment Gains/(Losses) (0.1%) 0.0% 0.0%

Share of Results of Associates & JV 10.7% 8.9% 2.3%

Interest and Other Income 0.0% 0.3% 0.1%

Foreign Currency Exchange Gain 0.4% 0.3% 0.3%

Total Income (after Gross Profit) 42.3% 35.0% 38.8%

General & Administrative Expenses (7.2%) (7.0%) (6.9%)

Commercial Expenses (2.8%) (2.7%) (3.7%)

Provision Reversal for Doubtful Debts (net) (0.1%) 1.1% 1.0%

Provision Charge for Slow-Moving Inventories (net) (0.2%) (0.1%) (0.1%)

Finance Costs (1.9%) (1.7%) (1.5%)

Total Expenses (12.0%) (10.5%) (11.1%)

Profit Before Taxation & Directors' Remuneration 30.3% 24.5% 27.7%

Provision for Taxation (0.8%) (0.9%) (0.9%)

Board of Directors' Remuneration (0.3%) (0.3%) 0.3%

Profit for the Period 29.1% 23.3% 26.4%

Consolidated Statement Of Financial Position H1 2025 2025 H1 2026
Goodwill & Other Intangibles 2.1% 1.9% 2.1%

Property, Plant & Equipment 2.5% 2.2% 2.1%

Right-of-Use Assets 0.1% 0.0% 0.0%

Investment in Associates & JV 26.0% 29.8% 28.9%

Investments at FVTOCI 47.1% 51.4% 49.4%

Other Receivables 0.1% 0.0% 0.1%

Total Non-Current Assets 77.9% 85.3% 82.6%

Inventories 12.2% 8.4% 7.9%

Trade Accounts Receivable 5.0% 2.7% 3.0%

Other Receivables & Prepayments 0.8% 0.7% 1.6%

Investments at FVTPL 2.6% 1.6% 3.5%

Cash & Cash Equivalents 1.4% 1.3% 1.3%

Total Current Assets 22.1% 14.7% 17.4%

TOTAL ASSETS 100.0% 100.0% 100.0%

Share Capital 5.8% 5.3% 5.7%

Share Premium 8.1% 7.3% 7.9%

Treasury Shares (0.7%) (0.7%) (0.9%)

Statutory, Voluntary & General Reserves 21.2% 19.8% 21.4%

Other Components of Equity 34.2% 38.9% 34.1%

Retained Earnings 14.8% 16.4% 16.9%

Equity Attr. to Owners of Parent Co. 83.4% 87.0% 85.1%

Non-Controlling Interests 0.1% 0.1% 1.6%

Total Equity 83.6% 87.2% 85.2%

Provision for Employee End-of-Service Benefits 1.6% 1.5% 1.6%

Borrowings 3.4% 1.4% 0.0%

Other Payables 0.0% 0.0% 0.0%

Lease Liabilities 0.0% 0.0% 0.0%

Total Non-Current Liabilities 5.0% 2.9% 1.7%

Trade Accounts Payable 1.4% 0.8% 1.2%

Other Payables & Accruals 2.9% 3.2% 3.1%

Lease Liabilities 0.0% 0.0% 0.0%

Borrowings 6.7% 5.6% 8.7%

Due to Banks 0.4% 0.2% 0.0%

Total Current Liabilities 11.4% 9.9% 13.1%

Total Liabilities 16.4% 12.8% 14.8%

TOTAL EQUITY & LIABILITIES 100.0% 100.0% 100.0%
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