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- Gulf Cables & Electrical Industries Group Co. K S.C.P-Kuwait

Date:30/03/2026

Ref: GC/ 173 /2026

M/S. Boursa Kuwait Company

Greeting,

Subject: Results of Board of Directors meeting held on 30/03/2026

With reference to the above subject, we are pleased to inform you that the Board of Directors held
its meeting on 30/03/2026 at 1:30 pm where the consolidated financial statements of the year

ended 31/12/2025 have been discussed and approved.
Please find enclosed the financial statements form for the year ended 31/12/2025 along with

auditor report.

Pursuant to the requirements of Boursa Kuwait rule book issued under resolution (1) 2018 and
since Gulf Cable Group Co. has been classified within the "Premier Market”, Gulf Cable Group Co. is
glad to announce that the analyst conference will be conducted on Monday 06 April 2026 at 1:30

PM local time through a conference call.

The Interested parties could communicate with GC. Via Email (Investor.relations@gulfcable.com)
to obtain the invitation and other details. :

Best regards

/)4:‘. )“Aj

—

— e ol

Bader Naser Al-Kharafi
Vice Chairman
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Gulf Cables & Electrical Industries Group Co. KS.CP-Kuwait
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+ Gulf Cables & Electrical Industries Group Co. KS.CP-Kuwait
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@9 GrantThornton -

Al-Qatami, Al-Aiban & Partners

Independent Auditor’s Report to the Shareholders of Gulf Cables and Electrical Industries
Group Company — KPSC (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the cutrent year and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s Board of
Directors relating to these consolidated financial statements, atre in accordance therewith. We further repott
that we obtained all the information and explanations that we required for the purpose of our audit and that
the consolidated financial statements incorporate all information that is required by the Companies Law No. 1
of 2016 and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law, the Executive Regulations, or of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred
during the year ended 31 December 2025 that might have had a material effect on the business or financial
position of the Parent Company.

We further report that, to the best of our knowledge and belief, no violations of the provisions of Law No. 7
of 2010 concerning the Capital Markets Authority (“CMA”) and its relevant regulations have occurred during
the year ended 31 December 2025 that might have had a material effect on the business or financial position
of the Parent Company.

Hend Abdulfah Al $urayea
(Licence No. 141-4)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
30 March 2026



Gulf Cables and Electrical Industries Group Company - KPSC
and Subsidiaries

Consolidated Financial Statements

31 December 2025

Consolidated statement of profit or loss

Year ended Year ended

31 Dec. 31 Dec.
Note 2025 2024
KD KD

Revenue
Sales and contracting revenue
Cost of revenue

95,640,393 105,265,277
(84,575,179) (89,676,145)

Gross profit 11,065,214 15,589,132

Gain from investments at fair value through profit or loss 5,822,495 157,553
Dividend income 7,588,938 11,602,247

Other investment (losses)/gains (41,862) 107,381
Share of results of associates and joint venture 13 8,461,818 6,014,093
Interest and other income 235,232 268,928
Foreign currency exchange gain 308,364 511,744

33,440,199 34,251,078

Expenses and other charges

General and administrative expenses

Commercial expenses

Provision (charge)/reversal for slow-moving inventories — net
Provision reversal/(charge) for doubtful debts — net 16
Provision (charge)/reversal for other receivables

Finance costs

(6,683,047) (5,868,652)
(2,602,170) (2,830,769)
15 (159,742) 102,160
1,184,364  (2,315,238)
(115,800) 115,800
(1,617,674) (1,508,772)

(9,994,069) (12,305,471)

Profit for the year before provision for taxation and Board of Directors’
remuneration

Provision for taxation

Board of directors’ remuneration

23,446,130 21,945,607
8 (886,468)  (854,186)
(305,000)  (305,000)

7 22,254,662 20,786,421

Profit for the year

Profit for the year attributable to:
Owners of the Parent Company
Non-controlling interests

22,218,112 20,762,506
36,550 23,915

22,254,662 20,786,421

Profit for the year

Basic and diluted earnings per share attributable to the owners of the

Parent Company
/g&u-:m.ma}))

10 107 Fils 100 Fils

The notes set out on pages 12 1o 57 form an integral part of these consolidated financial statements.
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Gulf Cables and Electrical Industries Group Company - KPSC
and Subsidiaries

Consolidated Financial Statements

31 December 2025

Consolidated statement of financial position

31 Dec. 31 Dec.
Note 2025 2024
KD KD
Assets
Non-current assets
Goodwill and other intangible assets 11 7,670,838 7,790,389
Property, plant and equipment 12 8,566,475 9,615,133
Right-of-use assets 76,427 301,076
Investment in associates and joint venture 13 118,303,939 90,713,766
Investments at fair value through other comprehensive income 14 204,187,265 141,821,815
Other receivables 134,520 292,842
338,939,464 250,535,021

Current assets
Inventories 15 33,487,754 45,494,341
Trade accounts receivable 16 10,677,218 15,963,732
Other receivables and prepayments 2,708,053 2,585,369
Investments at fair value through profit or loss 6,318,061 3,798,808
Cash and cash equivalents 17 5,059,216 7,740,901

58,250,302 75,583,151
Total assets 397,189,766 326,118,172
Equity and liabilities
Equity
Share capital 18 20,993,131 20,993,131
Share premium 18 29,160,075 29,160,075
Treasury shares 19 (2,599,824) (2,244,008)
Statutory, voluntary and general reserves 20 78,609,419 76,290,067
Other components of equity 21 154,339,138 92,423,573
Retained earnings 65,196,196 54,804,385
Total equity attributable to the owners of the Parent Company 345,698,135 271,427,223
Non-controlling interests 560,767 529,675
Total equity 346,258,902 271,956,898
Non-current liabilities
Provision for employees’ end of service benefits 5,950,218 5,609,216
Borrowings 22 5,520,000 16,053,000
Other payables 23 143,442 27,563
Lease liabilities 10,551 23,899

11,624,211 21,713,678
Current liabilities
Trade accounts payable 3,164,742 3,785,272
Other payables and accruals 23 12,873,775 15,652,005
Lease liabilities 10,674 268,042
Borrowings 22 22,274,000 12,044,495
Due to banks 17 983,462 697,782

39,306,653 32,447,596
Total liabilities 50,930,864 54,161,274

397,189,766 326,118,172

Total equity and liabilities )

Bader Naser Al-Kharafi
Vice chairman

The notes set out on pages 12 to 57 form an integral part of these consolidated financial statements.
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