cugall- e oub il Al Olelinllg OblAl ol dcgono G5
Gulf Cables & Electrical Industries Group Co. KS.C.P-Kuwait

]|

Date: 16/04/2026

Ref: GC/225 [2026

M/S. Boursa Kuwait Company

GREETINGS,

SUBJECT: Material Information Disclosure — Accounting reclassification of an investment

Reference to the above subject, and to the Capital Markets Authority's requirements
included in The Executive Bylaws Module Ten (Disclosure and Transparency) we attach
to you the Material Information Disclosure Form — Appendix No. (10).

Best regards

Abdullah Hamad AI‘Terkait
Chief Investment Officer
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Gulf Cables & Electrical Industries Group Co. KS.C.P-Kuwait

Material Information Disclosure

Date 16/04/2026

Name of listed

Gulf Cables & Electrical Industries Group Co. (K.S.C.P)
Company

Please be advised that the Company’s Board of Directors has resolved to
reclassify one of the Group’s investments, measured at fair value through
other comprehensive income, into a wholly owned special purpose
Material Information subsidiary, effective from the date on which control was achieved, at a
percentage of 100%, resulting from the exit of the other partners and the
restructuring, in accordance with the International Financial Reporting
Standards. The name will be changed to Gulf Cables Sarl.

The effect of material

information on the The detailed financial impact will be determined in the notes related to the
Company’s Financial financial statements for the second quarter of 2026 upon their disclosure.
Position

The issuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness of the information
contained therein. The issuer acknowledges that it has assumed Care of a Prudent Person to avoid any misleading, false, or
incomplete information. The Capital Markets Authority and Boursa Kuwait Securities Exchange shall have no liability
whatsoever for the contents of this disclosure. This disclaimer applies to any damages incurred by any Person as a result of
the publication of this disclosure, permitting its dissemination through their electronic systems or websites, or its use in any
other manner.
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