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- Gulf Cables & Electrical Industries Group Co. KS.C.P- Kuwait

Date: 1§ MAY 2025

Ref: GC/3/5 /2025

M/S. Boursa Kuwait Company

Greetings,

Subject: Results of the Ordinary General Assembly Meeting 48 for the Year 2024

Reference to the above subject, and to the Capital Markets Authority's requirements
included in The Executive Bylaws Module Ten (Disclosure and Transparency) we attach
herewith the Material Information Disclosure Form — Appendix No. (10).

Best regards

4 —
I
4 L,_Jv

Bader Naser Al Kharafi

Vice Chairman

Cables that pulse with life 6LaJb gAuii wills

.“ :‘“% R Tel.: +965-24645500 - Fax : +965-24675305 - 24675850
UKAS gl ’ L " : www.gulfcable.com - Email : info@gulfcable.com - Cable: WIREGULF
1508001 SVSTEMS L Ay P.0. Box : 1196 - Safat - Code 13012 - Kuwait ~ Comm. Reg. 23213

0004

Issued & Paid up Capital : KD 20,993131 .21.5 ggéaallg janall Jlall yuly

CERTIFICATE No.: CS1-212




eall- c.d,0.0b QLU AN Olelinllg LAl alAl e gono & S
Gulf Cables & Electrical Industries Group Co. KS.C.P- Kuwait

Material Information Disclosure

Date 18/05/2025

Name of listed Company Gulf Cables & Electrical Industries Group Co. (K.S.C.P)

Kindly be informed that the Ordinary General Assembly meeting for the FY 2024 was convened on
Sunday 18 May 2025 at 01:00 PM, All the items on the agenda have been approved as following:

1-  Approve the Board of Directors report for the fiscal year ended 31/12/2024.

2-  Recite and Approved the governance report and the audit committee report for the fiscal
year ended 31/12/2024.

3-  Approved of the External Auditors Report for the fiscal year ended 31/12/2024.

4-  Approved the Company’s consolidated financial statements for the fiscal year ended
31/12/2024.

5-  The report of any violations observed by the regulatory authority/authorities, along with
any penalties imposed as a result of such violations, was reviewed. It was confirmed that
only one violation was recorded by the regulatory bodies, without the impasition of any
financial penalties. This was in a manner not inconsistent with applicable laws and the
regulatory rules issued by the relevant authorities in this regard. The Chairman of the
Assembly noted that the violation was issued by the Ministry of Commerce and Industry
due to the company’s breach of Article 206 of Law No. 1 of 2016 on Companies, as the

Board of Directors failed to convene the Annual Ordinary General Assembly within three

Material Information

months following the end of the financial year.

6- Approved the Board of Directors recommendation on distribution of cash dividend of 70%
of the nominal value per share (70 fils per share), after the deduction of treasury shares.
These cash dividends are due to the shareholders registered in the company's records at the
end of the due date on Tuesday 10/06/2025 and cash dividends are going to be paid to
shareholders starting on Tuesday 17/06/2025.

The Board of Directors is authorized to change these pre-set dates in case they must be
changed.

7-  Approved transfer of KWD 2,180,442 to the general reserve.

8- Approved the payment of KWD 305,000 as remuneration to the Board members for the
fiscal year ended 31/12/2024.

9- Approved the Related Parties Transactions for the fiscal year 2024 and expected Related

Parties Transactions for the fiscal year 2025.
10- Approved the Authorizing the Board of Directors to buy or sell not exceeding 10% of the

company's share capital according to Law No. (7) of 2010 concerning establishment of

Capital Markets Authority and organizing of securities activity and its executive regulations.
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Gulf Cables & Electrical Industries Group Co. KS.C.P - Kuwait

11- Approved the discharge the Board members and absolving them from liability for their
actions for the fiscal year ended 31/12/2024.

12- Approved, from the list of auditors registered by the Capital Markets Authority, to appoint
Ms. Hend Abdullah AL Surayea from (Grant Thornton) Al-Qatami, Al-Aiban & Partners as the
auditor for the financial year ending 31 December 2025 taking into consideration the

duration of their appointment and authorized the Board of Directors to determine their

fees.

13- Elected the below members to represent the Company’s Board of Directors for the

upcoming three years:

° Non-Executive Board Members:

1- Asaad Ahmad Omran Al-Banwan - Elected
2- Bader Naser Mohammad Al- Kharafi - Elected
3- Sabah Khalid Saleh Al-Ghunaim - Elected

4-  Juhail Mohammad Abdulrahman Al-Juhail - Elected
5-  Yousef Ibrahim Yousuf Al-Ragem - Elected

6- Mohamad Saad Mohamad Al-Saad - Elected

° Independent Board Members:

1- Bader Mohammad Abdulwahab Al-Juan - Elected
2- Jamal Naser Hamad Al-Falah - Elected
° Independent Board Members (Reserve):

1- Muhammad Ziyad Yusuf Saleh Al-Olayan - Reserve (1)
2-  Malik Maher Abdullah Marafie - Reserve (2)

The effect of material
information on the

Company’s Financial Position N/A

The issuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed Care of a Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange shall have no liability whatsoever for the contents
of this disclosure. This disclaimer applies to any damages incurred by any Person as a result of the publication of this disclosure,
permittiWination through their electronic systems or websites, or its use in any other manner.
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Corporate Action Disclosure Form
asy il ologleo
Company Details
|Stock £ a8 Al Sl lolially SSH mlill A gana 38 58 asyddl
[stock Code 505 asyill @d)
|Ticker T aspidl paiaell pawdl]
[ISIN Code 99l 110,31 3y
Contact person i€ ) e sl Jlaill Jgguuo
Phone no. 24645500 @ilnll od)
JE-malil info@gulfcable.com Gigpialll agpi)
ollcll
Announcement

| (Hany) [J Nosu (] vesja ol )yl alzlpa) (0 :ln.i.il(lpj
Ang
GM Data 18/05/2025 ayogowll umoall Al
Record Dats 10/06/2025 Glaniwll Ayl
Payment Dats (B.S -C.D) 171082025 (285 — powl) &jelll ayb
Coordinated with KCC? O No/u L] Yes / =i Saalioll &o Garuidl o
Confirmation Date 27/05/2025 sl ayb
|Cum Dats 03/06/2025 ool 8jla Ayl
|Ex Dats 04/08/2025 Glaniwll ga pauwll Jglad Ayl

Jlell yuly 8Ly

Capital Increase

Subscribed — a; wiisell Authorized - a; gyl
salpll azy Jloll ol 8l Jud salipllaayn salupll Jud
AfterIncrease Before Increase Method of Increase Before Increase
Bonus - aaie
o Subscription - wliisl

aaio powl
Bonus shares

8Ll a2y @awll aae wloa!
Total No. of shares after increase

lajlan] iy gl pawll sac
No. of shares to be issued

aabipl aru
percentage

alall powll sac
No of current § hare

Total Redemption Amount

Jlodl yuly aaids
Capital Decrease
After Decrease — ya19aill aoy Authorized - 44 apn,ll
alajiwll dlio Egono voraaill aui vareaill adyhn vaaaill ad

Decrease Percentage | Method of Decrease

Before Decrease

®)

Total / gla

@)

Partial / @ija

Cash Dividends / g4l &gl

PercentaWdends /7 528l §2jgul @y

Amount of Cash Dividends/ gaaill &1jgill @048

e TR 70
Name: /& G ™ N s iy : @l
Signa O : &1dg1ll
Date: T 18I05/2025 s ayl
Stam ol
KCC : dalioll asb
Date: s aglul




