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- Gulf Cables & Electrical Industries Group Co. KS.C.P-Kuwait

pate: 7 7 APR 207

Ref: G¢/ S /& /2024

M/S. Boursa Kuwait Company

Greetings,

Subject: Results of the Ordinary General Assembly Meeting 47 for the Year 2023

Reference to the above subject, and to the Capital Markets Authority's requirements
included in The Executive Bylaws Module Ten (Disclosure and Transparency) we attach
herewith the Material Information Disclosure Form — Appendix No. (10).
Best regards
(___s-'————- =
Bader Naser Al Kharafi

Vice Chairman
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Gulf Cables & Electrical Industries Group Co.KS.C.P-Kuwait

Material Information Disclosure

Date ’.: 5 ) A ‘h‘! r L
L L APR 2024

Name of listed Company Gulf Cables & Electrical Industries Group Co. (K.S.C.P)

Kindly be informed that the Ordinary General Assembly meeting for the FY 2023 was convened on
Monday 22 April 2024 at 11:00 AM., All the items on the agenda have been approved as following:

1. Approve the Board of Directors report for the fiscal year ended 31/12/2023.

2. Recite and Approved the governance report and the audit committee report for the fiscal
year ended 31/12/2023.

3. Approved of the External Auditors Report for the fiscal year ended 31/12/2023.

4. Approved the Company’s consolidated financial statements for the fiscal year ended
31/12/2023.

5. There are not any breaches monitored by the Regulatory Body/Bodies and any penalties
issued due to such breaches and led to (financial/non-financial) penalties against the
company, in a manner not contradicting with the applicable laws and rules issued by the
concerned Regulatory Body/Bodies in this regard.

6. Approved the Board of Directors recommendation on distribution of cash dividend of 65%
of the nominal value per share (65 fils per share) , after the deduction of treasury shares.
These cash dividends are due to the shareholders registered in the company's records at the
end of the due date on Monday 13/05/2024 and cash dividends are going to be paid to

ial Inf A shareholders starting on Monday 20/05/2024.
Material Information The Board of Directors is authorized to change these pre-set dates in case they must be

changed.

7. Approved transfer of KWD 2,515,923 tc the general reserve.

8. Approved the payment of KWD 305,000 as remuneration to the Board members for the
fiscal year ended 31/12/2023. L o i et

9. Approved the Related Parties Transactions for the fiscal year 2023 and expected Related
Parties Transactions for the fiscal year 2024.

10. Approved the Authorizing the Board of Directors to buy or sell not exceeding 10% of the
company's share capital according to Law No. (7) of 2010 concerning establishment of
Capital Markets Authority and organizing of securities activity and its executive regulations.

11. Approved the discharge the Board members and absolving them from liability for their

actions for the fiscal year ended 31/12/2023.

Approved, from the list of auditors registered by the Capital Markets Authority, to appoint

Mrs. Hend A H Alsurayea from (Grant Thornton) Al-Qatami, Al-Aiban & Partners as the

auditor for the financial year ending 31 December 2024 taking into consideration the

duration of their appointment and authorized the Board of Directors to determine their

12

fees.

The effect of material
information on the

Company’s Financial Position N/A
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Corporate Action Disclosure Form

a5 il ologleo
Company Details
Stock .o, O Tl jelll Clelially SOUSH molall de pana 38,0 a5yl
Stock Code 505 a4l g
Ticker s as il paisell paull
ISIN Code w9l jro)ill @d)
Contact person G Ol e yali Jlaill Jggwo
Phone no. 24645500 WilnJl (0§
E-mail info@gulfcable.com wigriadl i
oltell
Announcement
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Publication Procedures ( if any ) D No /Ul D Yes / o= ol paidialelal oo (_‘F:
29

AGM Date 22/04/2024 aogo=ll Gumoall ayls
Record Date 13/05/2024 @lantwl! a4yl
Payment Date (B.S -C.D) 20/05/2024 (520i — pmwwl) &joill Ayl
Coordinated with KCC? ] No/u Yes / o2 Saalioll &0 Gruwiill @
Confirmation Date 01/05/2024 uslill &yl
Cum Date 08/05/2024 ool 3jls &y)ls
Ex Date 09/05/2024 Wlaniwll (9 amullJglas ayls
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AfterIncrease
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Before Increase

Method of Increase

8alijll adypn

Galill Jia

Before Increase
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Bonus shares

83Ul 2=y ol aae Glloa)
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No. of shares to be issued
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percentage
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Capital Decrease
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Decrease Percentage
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Method of Decrease

Before Decrease
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Total / gla
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Partial / g3ja

Cash Dividends / Gaail
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Percentage of Cash Dividends / gaaill &joill g

Amount of Cash Dividends/ Gaaill &joill Aoad

65% ——— e 09 4 65
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