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Consolidated statement of profit or loss 

 

 
 

Note 

 Year ended 
31 Dec.  

2022  

Year ended 
31 Dec. 

2021 
   KD  KD 
      
Revenue      
Sales and contracting revenue   102,496,345  68,490,740 
Cost of revenue   (89,558,281)  (54,929,195) 

Gross profit   12,938,064  13,561,545 
Change in fair value of investments at fair value through profit or loss   (81,993)  - 
Gain on sale of investments at fair value through profit or loss   85,629  - 
Dividend income   6,763,284  1,614,982 
Other investments gain/(losses)   22,559  (19,563) 
Share of results of associates and joint venture 13  3,760,024  411,251 
Gain on bargain purchase of an associate 13.1  -  10,834,531 
Interest and other income   64,202  39,669 
Foreign currency exchange gain    446,386  201,756 

   23,998,155  26,644,171 

      
Expenses and other charges      
General and administrative expenses   (4,531,221)  (5,070,842) 
Commercial expenses   (2,656,219)  (1,794,983) 
Provision charge for obsolete and slow-moving inventories – net 15  (1,809)  (27,074) 
Provision charge for doubtful debts – net 16  (318,100)  (1,810,016) 
Provision charge for other receivables   (57,900)  (57,900) 
Finance costs   (1,991,275)  (350,316) 

   (9,556,524)  (9,111,131) 

Profit before provision for taxation and Directors’ remuneration   14,441,631  17,533,040 
Provision for taxation 8  (1,175,642)  (1,100,947) 
Directors’ remuneration   (305,000)  (310,000) 

Profit for the year 7  12,960,989  16,122,093 

      
Profit for the year attributable to:      
  Owners of the Parent Company   12,948,313  16,057,067 
  Non-controlling interests   12,676  65,026 

Profit for the year   12,960,989  16,122,093 

Basic and diluted earnings per share attributable to the owners 
of the Parent Company 10 

 
62 Fils  77 Fils 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
The notes set out on pages 11 to 52 form an integral part of these consolidated financial statements. 






