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Ref: 676/ 24 F / 22 Ly Date: 16 MAY 2027 F ol

M/S.: Boursa Kuwait Company

Greeting,

Subject: Results of Board of Directors meeting held on 15/05/2022

With reference to the above subject, we are pleased to inform you that the Board of Directors held
its meeting on 15/05/2022 at 3:00 pm where the consolidated financial statements of the period
ended 31/03/2022 have been discussed and approved.

Please find enclosed the financial statements form for the period ended 31/03/2022 along with
auditor report.

Pursuant to the requirements of Boursa Kuwait rule book issued under resolution (1) 2018 and
since Gulf Cable Co. has been classified within the "Premier Market", Gulf Cable Co. is glad to
announce that the analyst conference will be conducted on Sunday 22 May 2022 at 1:00 PM local
time through a conference call.

The Interested parties could communicate with GC. Via Email (Investor.relations@gulfcable.com)
to obtain the invitation and other details

Best regard’s

,-/ e e e 5
_‘_d’,_,.————“ P

Bader Naser Al-Kharafi

Chairman
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Ref: s o LAy Date: s eyl
Financial Results Form 2 AU Sbled! a5l 75948
KuwaltiCompany(kWp) = =~ = )bsiesa

Company Name 48y il ool
”Gulf Cable & Electrlcal Industrles Co (K.S. C P) (t o, P u-u) MLMS." HLGLHG-”_S s-DUS.U éd.zll 45).50.
| Financial Year Endedon 2022-03-31 L R
{ Board of Directors Meeting Date 2022-05-15 5‘ = Bl pulo plata| s f

Requlred Documents : ‘ 7 ‘ o » S C.s,“n., Lq.augl‘,pb.n._,l.u.ull“

Approved financial statements. 5otazall AU UL e 2

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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(%) sl 45, AL o b SN B8 gl el ) oj.e
; | Three Month Three Month Current oled!
. Change (%) | Comparative Period | Period | Statement

2021-03-31 2022-03-31

A1 45,01 (bl ol (3l o))l o
385.73% 1,280,530 6,219,949 Net Profit (Loss) represents the amount attributable

to the owners of the parent Company
Waiselly Luolall el (5yleus) Az,

0 5 6 Fils
i LR vu-“ﬂ SUARDS Basic & Diluted Earnings per Share
Woluall clsgogll
(8.42%) 97,697,124 89,468,921 S
Current Assets
ala | Jles]
71.42% 204,085,685 349,847,669 el
Total Assets
glusll bigllall
135.84% 10,801,337 25,473,860 e Eh
Current Liabilities
Sbglhall Jlex
505.75% 14,788,451 89,580,339 ’

Total Liabilities

1 45,801 by Lo Ll 2SI Ggi Jlan)
37.55% 188,850,356 259,756,486 Total Equity attributable to the owners of the
Parent Company

Ada a0l elsly )l JL‘“‘l

56.03% 14,354,415 22,397,384 )
Total Operating Revenue
Al (3,lud!) )l Glio
0,
337.86% 1,462,408 6,403,263 et Bperatitz:Brofit (Loss)
AaSlia Hilus d2sr ¥ ST e plus uzgi ¥ goull JWI Luly / AaSTALL 5Ll
No A lated
r ;. LNfsfecsc“m“'ated Lc:)ssecscumu = Accumulated Loss/ Paid-Up Share Cap|tal
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Ref : 2 o LaYl Date: gyl
T re AR TR T
First Quarter First Quarter Current oled!
Change (%) @ Comparative Period | Period Statement
e T s
138,401 ooy oLl (8yLucell) o))l Gluo
Gaiy ¥ Gehaiy¥ Net Profit (Loss) represents the amount
Tk Not Applicable Not Applicable attributable to the owners of the parent
Company
Gian ¥ Sadais ¥ R 2oLy Al et (53] gy
o Not Applicable Not Applicable Basic & Diluted Earnings per Share
Gz, ¥ Bdazs ¥ Al adl ol Jles)
- Not Applicable Not Applicable Total Operating Revenue
Gdan ¥ Gedais ¥ aliadl) (5ylasdl) ol 3o

Not Applicable Not Applicable Net Operating Profit (Loss)

51 gl e 3o ¥

e Not Applicable for first Quarter

Increase/Decrease in Net Profit (Loss) is due to (8)bucdl) sl Lo (olisesl/p Las,f s

The increase in net profit for the current period
compared to the same period of previous year is due
to increase in sales and contracting revenue and to

aladl (pa BAGN s o diylie &l BAL gyl Blio & g Lasl gym
B oo dandl §Lisly ssially Slasd! Sl g lisy| I Goladl

increase in share of results of associates.

Total Revenue realized from : ;

Db ae cdlelazll o laly¥l Lo il

| dealing with related parties 10,852 5 (s L) iall 1"':

| (value, KWD) e

iﬂ'.lﬂ'tIE d'tA i df | ﬁi

- Total Expenditures incurred from Byl an cMolatdl oo cildg piall Jlof &L

' dealing with related parties 76,015 - (cat.s aLL) “Aia.l! tlJ.:

g (value, KWD) e
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Ref: s ayLayl Date:

=b | 8l i

Auditor Opinion Sblust| 3l e gl

1. | Unqualified Opinion Lanie pi gl | .1

2. | Qualified Opinion O Liaxtagly | .2

3. | Disclaimer of Opinion O Sl el pue | .3

4, | Adverse Opinion O wSlagly | 4

In the event of selecting item No. 2,3 or 4, Hiad camms B of 3 o1 2 03wy Hlas ! Jly

the following table must be filled out, and this form is not dila o2y o) Lo SaiSa g 3geill 1 piay Yo (JUl Jguizll
considered complete unless it is filled.

il 50 gy o

o= & 9 LeS bl

Not Applicable Sl

g‘\." Uy Avads zpd

e Bl ya coediul

Not Applicable gbﬁ ol

Le podinn @I &l slasd

deis by

Not Applicable e «-,-15‘)&@1)

dyaird w3l Jousd!

gean? 339 b Axlal il glaself

Not Applicable e gb@
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| Corporate Actions

| Other Dividend
- ‘: S il S S e CL‘ )i C:U ‘95 e Jde
— No Dividends

T LI el 335
N Capital Increase |
.................................................................. T
Capital Decrease |
P
341 aids ol sl o
38, 4l o3 e A
o i Title Name
Signature
Bl oY1 pudma l Gl ol s .
_,.,zg,&m;:____ . Chairman Bader Naser Al-Kharafi

|

&

1S0 9001
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<Y GrantThornton

Al-Qatami, Al-Aiban & Partners Souq Al-KabeerBuilding

Block A - 9th Floor

P.O.BOX 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
Gulf Cable and Electrical Industties Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf

Cable and Electrical Industries Company — KPSC (“Parent Company”) and its subsidiaries (“the Group™) as
of 31 March 2022 and the related interim condensed consolidated statements of profit or loss, profit or loss
and other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information

based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with

International Accounting Standard 34, “Interim Financial Reporting”.

Repott on review of other legal and regulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memotrandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month petiod ended
31 March 2022 that might have had a material effect on the business or financial position of the Parent

Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Matkets
Authority and its related regulations during the three-month period ended 31 March 2022 that might have had
a material effect on the business or financial position of the Parent Company.

/

r__
/_J

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
15 May 2022



Gulif Cable and Electrical Industries Company -~ KPSC and Subsidiaries 2
Interim Condensed Consolidated Financial Information
31 March 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months Three months
ended 31 ended 31
March 2022 March 2021
Notes (Unaudited) (Unaudited)
KD KD
Revenue
Sales and contracting revenue 17,950,225 14,230,475
Cost of revenue (13,900,051) (11,638,830)
Gross profit 4,050,174 2,591,645
Dividend income 183,442 116,066
Other investment income/(losses) 14,502 (14,964)
Share of results of associates 7 4,249,215 22,838
Interests and other (losses)/income (710) 7,792
Foreign currency exchange gain 88,126 41,332
8,584,749 2,764,709
Expenses and other charges
General and administrative expenses (1,140,990) (975,746)
Commercial expenses (492,283) (400,705)
(Provision)/reversal of provision for doubtful debts (81,023) 69,232
(Provision)/reversal of provision slow-moving inventories (8,667) 12,234
Finance costs (458,523) (7,316)
(2,181,486) (1,302,301)
Profit before taxation and Board of Directors’ remuneration 6,403,263 1,462,408
Taxation 5 (101,857) (97,950)
Provision for board of directors’ remuneration (77,500) (77,500)
Profit for the period 6,223,906 1,286,958
Profit for the period attributable to:
Owners of the Parent Company 6,219,949 1,280,530
Non-controlling interests 3,957 6,428
Profit for the period 6,223,906 1,286,958
Basic and diluted earnings per share attributable to the owners
of the Parent Company 6 30 Fils 6 Fils

The notes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.
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Gulf Cable and Electrical Industries Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

31 NMarch 2022 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec 31 March
2022 2021 2021
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Goodwill 3,603,180 3,603,180 -
Property, plant and equipment 9,460,070 9,771,992 7,014,938
Right-of-use assets 576,831 612,883 -
Investment in associates 7 95,532,808 86,168,913 1,126,767
Investments at fair value through other comprehensive
income 151,205,859 129,097,281 98,246,856
260,378,748 229,254,249 106,388,561
Current assets
Inventories 9 45,879,173 35,196,042 47,542,574
Trade accounts receivable 10 31,103,575 31,788,814 28,612,082
Other receivables and prepayments 11 4,228,619 1,134,062 585,868
Cash and bank balances 12 8,257,554 18,981,488 20,956,600
89,468,921 87,100,406 97,697,124
Total assets 349,847,669 316,354,655 204,085,685
Equity and liabilities
Equity
Share capital 20,993,131 20,993,131 20,993,131
Share premium 29,160,075 29,160,075 29,160,075
Treasury shares 13 (575,724) (575,724) (454,480)
Statutory, voluntary and general reserves 70,459,281 70,459,281 68,740,454
Other components of equity 14 109,271,810 82,741,073 49,467,295
Retained earnings 30,447,913 24,227,964 20,943,881
Total equity attributable to the owners of the
Parent Company 259,756,486 227,005,800 188,850,356
Non-controlling interests 510,844 504,642 446,878
Total equity 260,267,330 227,510,442 189,297,234

&

The notes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



Gulf Cable and Electrical Industries Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

31 March 2022 (Unaudited)

197

Interim condensed consolidated statement of financial

position (continued)

31 March 31 Dec. 31 March
2022 2021 2021
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD

Non-current liabilities
Provision for employees' end of service benefits 4,464,536 4,410,937 3,987,114
Term loans 15 26,334,495 26,334,495 -
Islamic financing facilities 16 32,875,000 38,000,000 -
Lease liabilities 432,448 428,888 -

64,106,479 69,174,320 3,987,114
Current liabilities
Trade accounts payable 4,891,382 2,038,235 2,504,114
Other payables and accruals 11,896,693 9,662,081 8,272,835
Lease liabilities 151,416 151,416 -
Term loans - current portion 15 6,354,500 5,818,161 -
Islamic financing facilities - current portion 16 2,000,000 2,000,000 -
Due to banks 12 179,869 - 24,388

25,473,860 19,669,893 10,801,337
Total liabilities 89,580,339 88,844,213 14,788,451
Total equity and liabilities 349,847,669 316,354,655 204,085,685

/AL_‘:.—_:\'J

Bader Naser Al-Kharafi
Chairman

The notes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.
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