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M/S.: Boursa Kuwait Company

Greeting,

Subject: Results of Board of Directors meeting held on 10/05/2021

With reference to the above subject, we are pleased to inform you that the Board of Directors held
its meeting on 10/05/2021 at 1:00 pm where the consolidated financial statements of the period
ended 31/03/2021 have been discussed and approved.

Please find enclosed the financial statements form for the period ended 31/03/2021 along with
auditor report.

Pursuant to the requirements of Boursa Kuwait rule book issued under resolution (1) 2018 and
since Gulf Cable Co. has been classified within the "Premier Market", Gulf Cable Co. is glad to
announce that the analyst conference will be conducted on Thursday 20 May 2021 at 1:00 PM local
time through a conference call.

The Interested parties could communicate with GC. Via Email (Investor.relations@gulfcable.com)
to obtain the invitation and other details

Best regards

Bader Naser Al-Kharafi
Chairman
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Report on review of interim condensed consolidated financial information

To the board of directors of
Gulf Cable and Electrical Industries Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf
Cable and Electrical Industries Company — KPSC (“Parent Company”) and its subsidiaries (“the Group™) as
of 31 March 2021 and the related interim condensed consolidated statements of profit ot loss, profit or loss
and other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Patent Company’s Memotrandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month petiod ended
31 March 2021 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three-month period ended 31 March 2021 that might have had
a material effect on th iness or financial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
10 May 2021



Gulf Cable and Electrical Industries Company ~ KPSC and Subsidiaries
interim Condensed Consolidated Financial Information

31 NMarch 2021 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2021 2020 2020
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 7,014,938 7,160,670 7,505,641
Investment in associate 7 1,126,767 1,103,929 1,011,921
Investments at fair value through other comprehensive
income 8 98,246,856 96,671,328 96,269,700
106,388,561 104,935,927 104,787,262
Current assets
Inventories 9 47,542,574 41,319,685 37,613,347
Trade accounts receivable 10 28,612,082 29,606,122 18,276,039
Other receivables and prepayments 11 585,868 657,532 1,824,071
Cash and bank balances 12 20,956,600 26,257,513 23,334,006
97,697,124 97,840,852 81,047,463
Total assets 204,085,685 202,776,779 185,834,725
Equity and liabilities
Equity
Share capital 20,993,131 20,993,131 20,993,131
Share premium 29,160,075 29,160,075 29,160,075
Treasury shares 13 (454,480) (454,480) (121,656)
Treasury shares reserve 77,888 77,888 -
Statutory reserve 20,993,131 20,993,131 20,993,131
Voluntary reserve 20,993,131 20,993,131 20,993,131
General reserve 26,754,192 26,754,192 26,109,322
Other components of equity 14 49,389,407 47,904,074 31,134,472
Retained earnings 20,943,881 19,437,247 13,384,812
Total equity attributable to the owners of the
Parent Company 188,850,356 185,858,389 162,646,418
Non-controlling interests 446,878 441,798 454 551
Total equity 189,297,234 186,300,187 163,100,969
Non-current liabilities
Provision for employees’ end of service benefits 3,987,114 3,929,186 3,915,020
Current liabilities
Trade accounts payable 2,504,114 1,702,884 5,228,470
Other payables and accruals 8,272,835 7,179,352 6,212,085
Short term loans 15 - 3,646,476 3,706,950
ljara finance payable - - 130,000
Murabaha payables 16 - - 3,531,745
Due to banks 12 24,388 18,694 9,486
10,801,337 12,547,406 18,818,736
Total liabilities 14,788,451 16,476,592 22,733,756
Total equity and liabilities 204,085,685 202,776,779 185,834,725
»——émgmzL__.)JJ
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Bader Naser Al-Kharafi
Chairman

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.



Gulf Cable and Electrical Industries Company ~ KPSC and Subsidiaries

interim Condensed Consolidated Financial Information
31 March 2021 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months

Three months

ended 31 ended 31
March 2021 March 2020
Notes  (Unaudited) (Unaudited)
KD KD
Revenue
Sales 14,230,475 17,056,390
Cost of sales (11,638,830) -(15,405,832)
Gross profit 2,591,645 1,650,558
Investment income 101,102 74,247
Share of results of associate 22,838 (52,430)
Interest income 4,693 1,933
Other income 3,099 2,927
Foreign currency exchange gain 41,332 89,375
2,764,709 1,766,610
Expenses and other charges
General and administrative expenses (975,746) (800,726)
Commercial expenses (400,705) (313,622)
Reversal of provision/(provision) for obsolete and slow-moving
inventories — net 12,234 (1,330)
Reversal of provision for doubtful debts — net 69,232 -
Finance costs (7,316) (64,745)
(1,302,301) (1,180,423)
Profit before taxes 1,462,408 586,187
Taxes relating to overseas subsidiary (28,649) -
Profit before provisions for contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS), National Labor Support
Tax (NLST), Zakat and Board of Directors’ remuneration 1,433,759 586,187
Provision for contribution to KFAS (14,045) (5,913)
Provision for NLST (40,346) (17,865)
Provision for Zakat (14,910) (7,146)
Provision for board of directors’ remuneration (77,500) (77,500)
Profit for the period 1,286,958 477,763
Attributable to:
Owners of the Parent Company 1,280,530 482,882
Non-controlling interests 6,428 (5,119)
1,286,958 477,763
Basic and diluted earnings per share attributable to the owners of
the Parent Company 6 Fils 2 Flls

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.





