














Gulf Cable and Electrical Industries Company ~ KPSC and Subsidiaries
interim Condensed Consolidated Financial Information

31 NMarch 2021 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2021 2020 2020
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 7,014,938 7,160,670 7,505,641
Investment in associate 7 1,126,767 1,103,929 1,011,921
Investments at fair value through other comprehensive
income 8 98,246,856 96,671,328 96,269,700
106,388,561 104,935,927 104,787,262
Current assets
Inventories 9 47,542,574 41,319,685 37,613,347
Trade accounts receivable 10 28,612,082 29,606,122 18,276,039
Other receivables and prepayments 11 585,868 657,532 1,824,071
Cash and bank balances 12 20,956,600 26,257,513 23,334,006
97,697,124 97,840,852 81,047,463
Total assets 204,085,685 202,776,779 185,834,725
Equity and liabilities
Equity
Share capital 20,993,131 20,993,131 20,993,131
Share premium 29,160,075 29,160,075 29,160,075
Treasury shares 13 (454,480) (454,480) (121,656)
Treasury shares reserve 77,888 77,888 -
Statutory reserve 20,993,131 20,993,131 20,993,131
Voluntary reserve 20,993,131 20,993,131 20,993,131
General reserve 26,754,192 26,754,192 26,109,322
Other components of equity 14 49,389,407 47,904,074 31,134,472
Retained earnings 20,943,881 19,437,247 13,384,812
Total equity attributable to the owners of the
Parent Company 188,850,356 185,858,389 162,646,418
Non-controlling interests 446,878 441,798 454 551
Total equity 189,297,234 186,300,187 163,100,969
Non-current liabilities
Provision for employees’ end of service benefits 3,987,114 3,929,186 3,915,020
Current liabilities
Trade accounts payable 2,504,114 1,702,884 5,228,470
Other payables and accruals 8,272,835 7,179,352 6,212,085
Short term loans 15 - 3,646,476 3,706,950
ljara finance payable - - 130,000
Murabaha payables 16 - - 3,531,745
Due to banks 12 24,388 18,694 9,486
10,801,337 12,547,406 18,818,736
Total liabilities 14,788,451 16,476,592 22,733,756
Total equity and liabilities 204,085,685 202,776,779 185,834,725
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Bader Naser Al-Kharafi
Chairman

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.








