


Group Overview - Major Product Categories
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PVC Insulated wires, sheathed 
/non sheathed, single/multi, 
twin flat, with/without circuit 

protective conductors

Domestic Wires Low Voltage

PVC or XLPE insulated, PVC 
sheathed armored/unarmored 
auxiliary/non auxiliary cables

Two/three/four core copper 
conductor XLPE insulated 
lead sheathed steel wire 
armored PVC sheathed 
cables

Lead Sheathed Cables

PE insulated, star quadded, fully 
color-coded telephone cables of 

armored/unarmored, self-
supporting, 16 core or 34 core 

pilot cables

Overhead Lines
Conductors for overhead lines 

PVC covered stranded/non 
covered hard drawn copper or 

aluminum conductor 

Cable Joints

Straight through joints, 
branch/double branch service 
joints, riot cable joints, street 

lighting joints, pot ends

Medium Voltage Cables
Copper conductor XLPE 

insulated copper tape screened 
and non screened 

aluminum/steel wire armored 
PVC sheathed cables

LSZH Cable
Single/two/three/four core, 

armored/unarmored 
auxiliary/non auxiliary cables 

Telephone & Special 
Application Cables



Performance Highlights
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Note: all amounts in KWD
1Proposed by the Board of Directors and subject to General Assembly approval

-49.5%

Borrowings & 
Finance Payables 

3.7m in 2020 
7.3m in 2019



+25%
Dividend

50fils1 in 2020 
40fils in 2019



+6.4%

Equity

186.3m in 2020 
175.1m in 2019



+12.4%

Sales

76.2m in 2020 
67.7m in 2019



+4.3% 
Assets

202.8m in 2020 
194.4m in 2019



+31.9%

Net Profit

5.6m in 2020 
4.2m in 2019



+26.5%

Tonnage (‘000’)

54.8MT in 2020 
43.3MT in 2019

5.6m in 2020
4.2m in 2019

+35% 
EPS





Financial Overview - Group
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In 2020:
 Total sales for the Group grew by 12.4% compared to 2019.
 Gulf Cable Kuwait’s sales increased by 23.1% compared to 2019.
 Gulf Cable Jordan’s sales decreased by 20.1% compared to 2019.
 Kuwait performed better in 2020 as it increased its share in total sales from 75% in 2019 to 82% in 2020. 
 Net profit for Group increased by 31.9% compared to 2019.
 Investment income represents 55.1% of net profit in 2020 while in 2019, it amounted to 104.3% (KWD 4.4m).
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Financial Overview - Gulf Cable Kuwait
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In 2020:
 Sales for the Local Public Sector grew by 587.1%, mainly due to government tenders awarded

to Gulf Cable Kuwait.
 Sales for the Private Sector declined by 9.5% compared to 2019 due to the impact of Covid-19

pandemic and lockdowns, where most of local and GCC construction projects remained
suspended or postponed.
 Export Sector sales decreased by 47.9% compared to 2019, which was impacted by the closure

of GCC borders.

Breakdown of Kuwait Sales by Sector
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Financial Overview - Production and Sales Weight
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 Despite the repercussions of the COVID-19 pandemic during the year 2020, the Group achieved a
growth in the quantities of cables produced at a rate of 26.5%.

 The production quantities of aluminum cables nearly doubled, due to the increase in demand as a
result of their low prices compared to copper cables.

 The sales weight of medium voltage cables has increased by a significant 53.9% as a result of
increased demand.
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Sheet1

		Production Breakdown by Material		2020 MT		2019 MT		% Change

		Copper Cables (Low & Medium Voltage) various sizes and specifications		39,304		35,507		10.7%

		Aluminum Cables (Low & Medium Voltage) various sizes and specifications		15,480		7,795		98.6%

		Total Copper & Aluminum Cables		54,784		43,302		26.5%




























































Sheet1

		Sales Breakdown by Product (weight)		2020 MT		2019 MT		% Change

		Medium Voltage Cables		20,607		13,388		53.9%

		Low Voltage and Other Cables		36,452		33,419		9.1%

		Total Cables		57,059		46,807		21.9%



























































REPORT 2020

		SALES DETAILS

		KUWAIT

		DESCRIPTION		FIRST QUARTER 2020						SECOND QUARTER 2020						THIRD QUARTER 2020						FOURTH QUARTER 2020						TOTAL SALES 2020

				TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL

				SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT

				KD		US$		MT		KD		US$		MT		KD		US$		MT		KD		US$		MT		KD		US$		MT

		WIRES		4,100,356.045		13,577,337.90		2,364.674		1,346,133.430		4,457,395.46		803.865		4,303,087.615		14,248,634.49		2,385.876		4,959,814.005		16,423,225.18		2,563.492		14,709,391.095		48,706,593.030		8,117.907

		LV CABLES		5,779,359.133		19,136,950.77		4,488.819		6,466,184.875		21,411,208.20		5,223.779		6,965,777.237		23,065,487.54		5,654.751		6,402,712.500		21,201,034.77		5,567.646		25,614,033.745		84,814,681.280		20,934.995

		MV CABLES		3,583,263.880		11,865,112.19		3,134.373		6,624,626.900		21,935,850.66		5,575.084		5,316,308.735		17,603,671.31		4,662.112		3,497,436.250		11,580,914.74		3,221.224		19,021,635.765		62,985,548.900		16,592.794

		OVERHEAD CABLES		35,775.000		118,460.26		16.048		821,800.000		2,721,192.05		312.950		261,141.940		864,708.41		106.502		35,250.000		116,721.85		15.800		1,153,966.940		3,821,082.570		451.300

		LSZH CABLES		36,659.675		121,389.65		21.047		5,977.115		19,791.77		2.551		169,871.650		562,488.91		106.748		193,456.020		640,582.85		91.940		405,964.460		1,344,253.180		222.287

		LEAD CABLES		27,678.855		91,651.84		19.189		3,312.575		10,968.79		2.490		1,089.110		3,606.32		0.741		38,357.865		127,012.80		26.954		70,438.405		233,239.750		49.374

		TELEPHONE CABLES		47,734.185		158,060.22		29.974		14,451.050		47,851.16		8.684		42,226.460		139,822.72		25.798		52,092.310		172,491.09		30.615		156,504.005		518,225.190		95.071

		FR CABLES		312,083.860		1,033,390.26		199.259		106,031.365		351,097.24		78.881		120,636.805		399,459.62		85.386		35,129.605		116,323.20		31.163		573,881.635		1,900,270.320		394.688

		FIBRE OPTIC CABLES		3,414.060		11,304.83		- 0		531.920		1,761.32		- 0		1,985.770		6,575.40		- 0		2,159.415		7,150.38		- 0		8,091.165		26,791.930		- 0

		CABLE JOINTS		200,049.080		662,414.17		(5137 Nos.)		34,876.420		115,484.83		(956 Nos.)		101,850.530		337,253.41		(1650 Nos.)		352,196.525		1,166,213.66		(7649 Nos.)		688,972.555		2,281,366.070		(15392 Nos.)

		SCRAP		3,836.625		12,704.06		- 0		7,147.335		23,666.67		- 0		10,403.885		34,449.95		- 0		399,338.965		1,322,314.45		- 0		420,726.810		1,393,135.130		- 0

		TOTAL		14,130,210.398		46,788,776.15		10,273.383		15,431,072.985		51,096,268.15		12,008.285		17,294,379.737		57,266,158.08		13,027.914		15,967,943.460		52,873,984.97		11,548.835		62,823,606.580		208,025,187.350		46,858.417

																												-  0		-  0		-  0

		JORDAN

		DESCRIPTION		FIRST QUARTER 2020						SECOND QUARTER 2020						THIRD QUARTER 2020						FOURTH QUARTER 2020						TOTAL SALES 2020

				TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL

				SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT

				JD		US$		MT		JD		US$		MT		JD		US$		MT		JD		US$		MT		JD		US$		MT

		WIRES		1,815,465.796		2,556,994.08		666.048		1,524,746.190		2,147,529.85		615.223		2,615,104.214		3,683,245.37		916.798		2,261,312.957		3,184,947.83		740.347		8,216,629.157		11,572,717.130		2,938.416

		LV CABLES		2,613,018.238		3,680,307.38		834.763		1,586,619.049		2,234,674.72		618.012		1,848,493.197		2,603,511.55		660.200		2,119,282.402		2,984,904.79		657.274		8,167,412.886		11,503,398.440		2,770.249

		MV CABLES		1,968,009.162		2,771,843.89		766.878		2,298,849.045		3,237,815.56		868.248		4,274,478.791		6,020,392.66		1,675.318		1,739,644.100		2,450,202.96		704.060		10,280,981.098		14,480,255.070		4,014.504

		OVERHEAD CABLES				- 0				183,262.528		258,116.24		122.784		121,365.871		170,937.85		82.421				- 0				304,628.399		429,054.090		205.205

		SOLAR CABLES		27,605.649		38,881.20		5.795		9,075.679		12,782.65		1.774		8,310.361		11,704.73		1.725		32,959.746		46,422.18		6.226		77,951.435		109,790.760		15.520

		SCRAP				- 0						- 0				1,873,972.224		2,639,397.50				12,317.920		17,349.18				1,886,290.144		2,656,746.680		- 0

		ENAMELED WIRE		353,035.155		497,232.61		41.553		333,963.509		470,371.14		76.027		632,602.342		890,989.21		83.345		262,618.875		369,885.74		55.620		1,582,219.881		2,228,478.700		256.545

		TOTAL		6,777,134.000		9,545,259.16		2,315.037		5,936,516.000		8,361,290.16		2,302.068		11,374,327.000		16,020,178.87		3,419.807		6,428,136.000		9,053,712.68		2,163.527		30,516,113.000		42,980,440.870		10,200.439







																														57,058.86







REPORT 2019

		SALES DETAILS

		KUWAIT

		DESCRIPTION		FIRST QUARTER 2019						SECOND QUARTER 2019						THIRD QUARTER 2019						FOURTH QUARTER 2019						TOTAL SALES 2019

				TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL

				SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT

				KD		US$		MT		KD		US$		MT		KD		US$		MT		KD		US$		MT		KD		US$		MT

		LV CABLES		9,904,238.605		32,795,492.07		6,048.444		9,096,829.571		30,121,952.22		5,540.298		9,232,117.070		30,569,924.07		6,063.837		13,196,377.090		43,696,612.88		8,922.014		41,429,562.336		137,183,981.240		26,574.593

		MV CABLES		1,583,050.480		5,241,889.01		1,170.466		1,929,753.015		6,389,910.65		1,593.048		1,867,398.265		6,183,437.96		1,481.227		3,538,788.745		11,717,843.53		2,804.703		8,918,990.505		29,533,081.150		7,049.445

		FIBER OPTIC CABLES		9,290.840		30,764.37		- 0		5,207.025		17,241.80		- 0		13,582.010		44,973.54		- 0		59,609.495		197,382.43		- 0		87,689.370		290,362.140		- 0

		SCRAP		6,446.800		21,347.02		- 0		3,776.730		12,505.73		- 0		7,588.760		25,128.34		- 0		547,621.035		1,813,314.69		- 0		565,433.325		1,872,295.780		- 0

		TOTAL		11,503,026.725		38,089,492.47		7,218.910		11,035,566.341		36,541,610.40		7,133.347		11,120,686.105		36,823,463.91		7,545.064		17,342,396.365		57,425,153.53		11,726.717		51,001,675.536		168,879,720.310		33,624.038

																												-  0		-  0		-  0

		JORDAN

		DESCRIPTION		FIRST QUARTER 2020						SECOND QUARTER 2020						THIRD QUARTER 2020						FOURTH QUARTER 2020						TOTAL SALES 2020

				TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL		TOTAL

				SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT		SALES		SALES		WEIGHT

				JD		US$		MT		JD		US$		MT		JD		US$		MT		JD		US$		MT		JD		US$		MT

		LV CABLES		4,004,754.037		5,640,498.64		1,326.251		4,033,360.008		5,680,788.74		1,383.209		6,046,110.495		8,515,648.58		1,966.449		9,780,083.199		13,774,765.07		1,907.451		23,864,307.739		33,611,701.030		6,583.359

		MV CABLES		3,354,799.179		4,725,069.27		1,231.873		3,809,504.724		5,365,499.61		1,409.882		5,746,522.552		8,093,693.74		2,266.035		4,667,170.955		6,573,480.22		1,431.093		17,577,997.410		24,757,742.840		6,338.883

		SCRAP		- 0		- 0		- 0		12,629.719		17,788.34		- 0		- 0		- 0		- 0		16,921.036		23,832.45		- 0		29,550.755		41,620.790		- 0

		BOPP				- 0				21,112.630		29,736.10						- 0				521.880		735.04				21,634.510		30,471.140		- 0

		PVC PLANT				- 0				79,520.000		112,000.00				24,450.000		34,436.62						- 0				103,970.000		146,436.620		- 0

		ENNAMEL 		386,377.780		544,194.06		71.806		160,910.920		226,635.10		15.185		368,166.950		518,545.00		83.142		333,676.930		469,967.51		90.885		1,249,132.580		1,759,341.670		261.018

		TOTAL		7,745,930.996		10,909,761.97		2,629.929		8,117,038.001		11,432,447.89		2,808.276		12,185,249.997		17,162,323.94		4,315.627		14,798,374.000		20,842,780.29		3,429.429		42,846,592.994		60,347,314.090		13,183.261















Ratios 2020 2019 % Change

Profitability

Gross Profit Margin - % 11.5% 8.1% 3.4%

EBITDA Margin - % 10.4% 9.2% 1.2%

Net Margin - % 7.3% 6.2% 1.1%

ROA on Average Assets - % (with investment income) 2.8% 2.3% 0.5%

ROE on Average Equity - % (with investment income) 3.1% 2.6% 0.5%

Leverage

Total Debt Percentage of Total Assets 1.8% 3.7% -1.9%

Debt to Equity Ratio 2.0% 4.1% -2.1%

Interest Coverage Ratio 17.2 10.7 6.5

Liquidity

Current Ratio 7.8 5.0 2.8

Quick Ratio 4.5 2.8 1.7

Working Capital to Total Assets 0.4 0.3 0.1

12

Financial Overview - Ratio Analysis
 Group’s gross profit margin increased from 8.1% to 11.5% between 2019 to

2020. This was partly due to reduced cost of sales and partly due to the
government projects and tenders that carried higher profit margins. The
above factors also resulted in a higher net margin in 2020 as compared to
2019, 7.3% and 6.2% respectively.

 Group’s interest coverage ratio grew from 10.7x in 2019 to 17.2x in 2020
due to lower total debt and higher EBITDA during the period.

 The Group also saw its current ratio levels rise from 5.0x in 2019 to 7.8x in
2020 mainly as accounts receivables and inventory levels increased.
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Financial Position (Million, KWD) 2020 2019 Change % Change
Non-Current Assets 104.9 117.3 -12.4 -11%
Current Assets 97.8 77.1 20.7 27%

Total Assets 202.7 194.4 8.3 4%

Non-Current Liabilities 3.9 3.8 0.1 3%
Current Liabilities 12.5 15.4 -2.9 -19%
Total Liabilities 16.4 19.2 -2.8 -15%

Shareholder’s Equity 186.3 175.1 11.2 6%

Total Liabilities & Shareholder’s Equity 202.7 194.3 8.4 4%

In 2020:
 Total assets of the Group grew by 4% YoY.
 Current assets solely contributed 27% to the overall growth in total assets.
 Non-current assets dropped by 11%.
 Current liabilities dropped significantly mainly due to the absence of debt in the form of ijara finance payable and murabaha payable.
 Shareholder’s equity increased by 6% YoY.
 Changes in working capital were negative as a result of KWD 12.9m increase in accounts receivable and KWD 6.8m increase in inventory due to

purchases of raw materials.
 Cash flow from financing activities were mainly utilized towards cash dividend payment of KWD 8.0m.
 Short term loans of KWD 3.5m were settled at their maturity in February 2021.

Cash Flow Statement (Million, KWD) 2020 2019 Change % Change
Profit From Operations 5.6 4.2 1.4 33%
Non-Cash Adjustments -1.1 -2.9 1.8 62%
Changes in Working Capital -19.2 8.9 -28.1 -316%

Net Cash Flow From Operating Activities -14.7 10.2 -24.9 -244%

Net Cash Flow From Investing Activities 28.8 21.1 7.7 36%

Net Cash Flow From Financing Activities -12.3 -10.4 -1.9 18%

Free Cash Flow 1.8 20.9 -19.1 -91%
Cash and Cash Equivalents at year end 26.2 24.5 1.7 7%

Financial Overview - Financial Position & Cash Flow Statements
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Financial Overview - Investments at FVOCI
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 The Group realized an overall return of 13.5% from investment income and profit
on sale of investment in 2020 compared to 8.5% in 2019.

 These investments are held in equity instruments for medium to long term
strategic objectives. The Group intends to hold these investments for a long-term
period.

 During the year, the Group sold investments at fair value through other
comprehensive income with a total cost of KWD 37.5m for a total consideration of
KWD 47.5m resulting in a profit of KWD 10.0m recognized in retained earnings
within equity.

 Managed funds include investments in units of private equity investments. Fair
value of these investments is determined using net asset values reported by
investment managers.

 Realized return on investments: investment income plus profit on sale of
investment at FVOCI divided by investments at FVOCI.

96.7

Investment Portfolio Breakdown
Million - KWD

108.6

8.50%

13.50%Realized Return
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Consolidated Statement of Financial Position
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31 Dec. 2020 31 Dec. 2019
Assets (KWD)
Non-current assets
Property, plant and equipment 7,160,670 7,680,430
Investment in associate 1,103,929 1,064,351
Investments at fair value through other 
comprehensive income 96,671,328 108,616,152

104,935,927 117,360,933

Current assets
Inventories 41,319,685 34,422,188
Trade accounts receivable 29,606,122 17,078,319
Other receivables and prepayments 657,532 1,091,297
Cash and bank balances 26,257,513 24,467,421

97,840,852 77,059,225
Total Assets 202,776,779 194,420,158

31 Dec. 2020 31 Dec. 2019
Liabilities (KWD)
Non-current liabilities
Provision for employees’ end of service benefits 3,929,186 3,828,844

Current liabilities
Trade accounts payable 1,702,884 2,242,276
Other payables and accruals 7,179,352 5,964,659
Short term loans 3,646,476 3,657,450
Ijara finance payable - 130,000
Murabaha payables - 3,469,106
Due to banks 18,694 925

12,547,406 15,464,416
Total Liabilities 16,476,592 19,293,260
Equity (KWD)
Share capital 20,993,131 20,993,131
Share premium 29,160,075 29,160,075
Statutory reserve 20,993,131 20,993,131
Voluntary reserve 20,993,131 20,993,131
General reserve 26,754,192 26,109,322
Treasury shares reserve 77,888 -
Treasury shares (454,480) -
Other components of equity 47,904,074 43,560,477
Retained earnings 19,437,247 12,866,109
Total equity attributable to the owners of the Parent 
Company 185,858,389 174,675,376

Non-controlling interests 441,798 451,522
Total Equity 186,300,187 175,126,898
Total Equity and Liabilities 202,776,779 194,420,158

175.1 186.3
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31 Dec. 2020 31 Dec. 2019
Revenue (KWD)

Sales 76,148,034 67,717,318
Cost of sales (67,390,625) (62,234,900)
Gross profit 8,757,409 5,482,418

Investment income 3,066,499 4,396,943
Share of results of associate 39,578 16,077
Interest income 6,005 11,479
(Loss)/gain on sale/disposal of property, plant and 
equipment 898 (47,533)
Other income 122,710 39,901
Foreign currency exchange gain 342,653 358,038

12,335,752 10,257,323

Profit before provisions for contribution to (KFAS), 
(NLST), Zakat and Board of Directors’ remuneration 
(KWD)

6,438,383 4,763,986

Provision for contribution to KFAS,NLST & Zakat (567,609) (239,181)
Provision for directors’ remuneration (310,000) (310,000)
Profit for the year 5,560,774 4,214,805

Expenses and other charges (KWD)

General and administrative expenses (3,701,465) (3,728,369)
Commercial expenses (1,576,008) (1,852,484)
(Provision for) /Reversal of provision doubtful debts–
net (365,912) 469,313
Reversal of provision for obsolete and slow moving 
inventories - net 143,095 487,794
Impairment in value of property, plant and equipment - (378,087)
Finance Costs (397,079) (491,504)

(5,897,369) (5,493,337)

Profit/(loss) for the year attributable to:
Owners of the Parent Company 5,571,085 4,232,942
Non-controlling interests (10,311) (18,137)

Profit for the year 5,560,774 4,214,805

Earnings per share 27 Fils 20 Fils

31 Dec. 2020 31 Dec. 2019
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31 Dec. 2020 31 Dec. 2019
Assets (KWD)
Non-current assets
Property, plant and equipment 3.53% 3.95%
Investment in associate 0.54% 0.55%
Investments at fair value through other 
comprehensive income 47.67% 55.87%

51.75% 60.36%

Current assets
Inventories 20.38% 17.71%
Trade accounts receivable 14.60% 8.78%
Other receivables and prepayments 0.32% 0.56%
Cash and bank balances 12.95% 12.58%

48.25% 39.64%
Total Assets 100 % 100%

31 Dec. 2020 31 Dec. 2019
Liabilities (KWD)
Non-current liabilities
Provision for employees’ end of service benefits 1.94% 1.97%

Current liabilities
Trade accounts payable 0.84% 1.15%
Other payables and accruals 3.54% 3.07%
Short term loans 1.80% 1.88%
Ijara finance payable 0.00% 0.07%
Murabaha payables 0.00% 1.78%
Due to banks 0.01% 0.00%

6.19% 7.95%
Total Liabilities 8.13% 9.92%

Equity
Share capital 10.35% 10.80%
Share premium 14.38% 15.00%
Statutory reserve 10.35% 10.80%
Voluntary reserve 10.35% 10.80%
General reserve 13.19% 13.43%
Treasury shares reserve 0.04% 0.00%
Treasury shares -0.22% 0.00%
Other components of equity 23.62% 22.41%
Retained earnings 9.59% 6.62%
Total equity attributable to the owners of the 
Parent Company 91.66% 89.84%

Non-controlling interests 0.22% 0.23%
Total Equity 91.87% 90.08%
Total Equity and Liabilities 100% 100%

 The percentage of total non-current assets has fallen from 60.4% to
51.8%, on other hand the percentage of total current assets has risen
from 39.6% to 48.3%.

 The percentage of total liabilities has fallen from 9.9% to 8.1%, on
other hand the percentage of total equity attributable to the owners of
the Parent Company has risen from 89.8% to 91.7%.

Common Size Analysis - Consolidated Statement of Financial Position
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31 Dec. 2020 31 Dec. 2019
Revenue

Sales 100.00% 100.00%
Cost of sales 88.50% 91.90%
Gross profit 11.50% 8.10%

Investment income 4.03% 6.49%
Share of results of associate 0.05% 0.02%
Interest income 0.01% 0.02%
(Loss)/gain on sale/disposal of property, plant and 
equipment 0.00% -0.07%
Other income 0.16% 0.06%
Foreign currency exchange gain 0.45% 0.53%

16.20% 15.15%

31 Dec. 2020 31 Dec. 2019
Profit before provisions for contribution to (KFAS), 
(NLST), Zakat and Board of Directors’ remuneration 8.46% 7.04%

Provision for contribution to KFAS,NLST & Zakat -0.75% -0.35%
Provision for directors’ remuneration -0.41% -0.46%
Profit for the year 7.30% 6.22%

Expenses and other charges 

General and administrative expenses -4.86% -5.51%
Commercial expenses -2.07% -2.74%
(Provision for) /Reversal of provision doubtful 
debts– net -0.48% 0.69%
Reversal of provision for obsolete and slow 
moving inventories - net 0.19% 0.72%
Impairment in value of property, plant and 
equipment 0.00% -0.56%
Finance Costs -0.52% -0.73%

-7.74% -8.11%

 Gross profit percentage increased from 8.1% to 11.5%, due to decrease in the 
Cost of sales percentage.

 Expenses and other charges percentage decreased from 8.1% to 7.7%.
 Accordingly, the profit margin for the year grew from 6.2% to 7.3%.
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